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C
irque du Soleil’s MUV 
show, held this 2022, has 
generated an economic 
return to the country of al-

most 20 million euros, results simi-
lar to those achieved in 2019, when 
the last event of the company before 
the pandemic. Going into detail, re-
venues have increased by 18%, but 
due to inflation, business expenses 
and the global economic context, 
logistics expenses have become a 
31% more expensive. However, the 
net cost of the exhibition is around 
2,700,000 euros, a figure that was 
also common in previous years.

Specifically, 83,408 people we-
re able to enjoy MUV during the 21 

A.C.

33 The general director of Andorra Turisme, Betim Budzaku, during the review of the Cirque du Soleil MUV show.

MUV generates an economic impact 
of 20 million euros in the Principality
Half of the attendees are families with 
children, followed by couples at 33.5%

The 2023 edition envisages that all tickets 
will be grandstand and paid

ANDORRA LA VELLA

SHOWS

days it was held, generating an oc-
cupancy rate of 86%, a fact that con-
firms that the Cirque continues to 
be one of the main summer tourist 
attractions in Andorra, with 70.2% 
of attendees attracted mainly by the 
show. This year’s intention was to 
highlight the performance and, for 
this reason, all tickets were paid. 
In this sense, the general director 
of Andorra Turisme, Betim Budza-
ku, assured that «the audience se-
ated has increased by 2%» despite 
the fact that the entrance is more 
expensive, «and this is really positi-
ve in a show in which we also have a 
standing party that has a symbolic 
price of five euros», he assessed. On 
the one hand, seated tickets have co-
vered 96% of those available, while 
standing occupancy is 65%. In total, 

the increase in spectators staying 
overnight, up to 88%; and the incre-
ase in the average overnight stay of 
viewers, which for the first time has 
grown from 2.3 nights to 2.6 nights.

Finally, 2023 will mark 10 years 
of collaboration between Andor-
ra and Cirque du Soleil, also being 
the last year of the contract to con-
tinue performing this show in the 
country for the time being. It is for 
this reason that the next edition 
will «start from scratch» and pre-
sent an innovative concept, but yes, 
«with a 90% chance that it will be 
held in the same location», remar-
ked Budzaku, who also warned that 
just confirmed for the works that 
will be carried out in the area. For 
now, the most relevant change will 
be that all tickets will become sea-
ted and pay. As a result, it will not 
be possible to offer the 5,000 places 
that there were on previous occasi-
ons, because 60% of the capacity is 
being sacrificed. However, «it is dif-
ficult to think about a price incre-
ase, because as long as we can ha-
ve a net cost over 2.8 million euros, 
we prefer that the part of the hotel 
industry cover what they can», the 
director general of Andorra Turis-
me cleared up, who observed that, 
otherwise, the total cost of the stay 
would also increase. All in all, next 
year’s event will be key to deciding 
the future of Andorra’s relationship 
with Cirque, a link that will also de-
pend on the next Government. H

70.2% attendees at-
tracted mainly by the Cirque du 
Soleil show.

96% of the total tickets 
sold this year are grandstand tic-
kets.

the figures

75.5% d of the 
spectators are of Spanish nati-
onality.

88% of visitors who ar-
rive in the country for the perfor-
mance stay overnight.

however, 83,408 tickets have been 
distributed.

In relation to the profile of theu-
blic, 49.6% continue to be famili-
es with children, the main niche 
for which the action is directed; fo-
llowed by 33.5% for couples; 10.3% 

go with friends; and, finally, 5.6% of 
the public go alone. In terms of na-
tionality, 75.5% of viewers are Spa-
nish, followed by 16.3% Andorrans, 
6.5% French and 1.7% of other natio-
nalities. In addition, one of the most 
important aspects to highlight is 

«The seated 
audience has 
increased by 2%, 
and it is really positive 
in a show in which 
we also have the 
standing part»

Betim Budzaku
DIRECTOR OF ANDORRA TOURISM
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T
he International Monetary 
Fund (IMF) predicts that 
Andorra will become the 
second country in Europe 

to experience the greatest econo-
mic growth, only behind Ireland. 
This was emphasized by the Minis-
ter of Finance, Eric Jover, who is at 
the headquarters of the organiza-
tion in New York to participate in 
the annual meetings with the inter-
national financial authorities un-
til Sunday and, thus, deal with the 
macroeconomic forecasts and re-
sults of 2022. In this sense, Jover in-
dicated that the figure expressed by 
the IMF surprised them positively, 
since «we have gone from nominal 
GDP growth of 8.2% to 10.9%, which 
means an increase of 2.7 points and 
places us at the top of the Europe-
an ranking».

Regarding the real GDP forecast, 
which takes into account the inci-
dence of inflation, this goes from 
4.5% to 6.6%, while the economies 
of neighboring countries are below 

33 Archive image of the IMF headquarters in New York.

The IMF sees Andorra as the second 
fastest growing economy in Europe
Only behind Ireland, the world organization predicts that GDP growth will go from 8.2% to 10.9%.

2022 FINANCIAL YEAR FORECASTS

ted by the Government two weeks 
ago envisage 4.5%. However, Jover 
stated that «this level of inflation 
fits into the range that the Execu-
tive predicted and, in fact, it is at 
the lower end of the calculations, 
since we could reach up to 6.8%». 
In relation to the same data from 
neighboring countries, the forecast 
for Spain reaches inflation levels 
of 8.8%, while for France, the IMF 
predicts 5.8%. «Thanks to our idi-

osyncrasy, we are more protected 
against inflation than the econo-
mies around us, as economic fore-
casts confirm that we are on the rig-
ht track,» said Jover.

Regarding inflation, the head of 
Finance admitted that these data 
from the international organiza-
tion did not take into account the 
imminent increase in electricity 
or the energy saving measures an-
nounced by the Government du-
ring this week. In any case, the mi-
nister stated that, «the effect it will 
have on the final result of the bud-
get will not be excessively signifi-
cant, so we anticipate that the price 
of light may change by one or two 
tenths, at most». Equally, Jover was 
pleased with the Government’s ac-
tion in matters of finance and the 
«prudence» of the Executive when 
estimates costs, in which, for the 
2022 financial year, growth was 
predicted 3.7% lower than the new 
IMF estimate.

Referring to the advice of the or-
ganization, the experts expect cer-
tain risks that can generate tensi-
ons in economic and social deve-
lopment, such as the price of light, 
which «we will have to follow very 
closely», together with a monito-
ring of credits of banks and the fi-
nancial resilience of the country. At 
this point, the head of Finance sta-
ted that «no increases in delinquen-
cy rates are detected, but the incre-
ase in interest will make the debt 
more expensive to pay».

Bilateral meetings/ On the ot-
her hand, Jover explained that, to-
gether with the Secretary of State 
for International Financial Affairs, 
Marc Ballestà, and the director ge-
neral of the Andorran Financial 
Authority (AFA), David Cerqueda, 
they will meet with those responsi-
ble of the central banks of the Net-
herlands and Iceland to seek syner-
gies between both countries in the 
field of finance. At the same time, 
they also participated in a meeting 
of international finance ministers 
with 78 members, with the aim of 
establishing an effective policy ai-
med at climate action and sustaina-
bility. Finally, he emphasized the 
importance of meeting the repre-
sentatives of the European Central 
Bank (ECB).  H

Despite the 
positive forecast, 
the results do not 
include increases in 
electricity prices

this figure, as is the case of Spain 
with a growth of 4.3% and Fran-
ce with 2.6%. In the same way, the 
average growth in the euro zone 
is 3.1%, more than three points be-
low the Principality. In addition, 
the IMF made a forecast for 2023. 
In this sense, nominal GDP growth 
remains practically intact, going 
from 4.7% to 4.8%; and real GDP de-
creases from 2.7% to 2%. Reflecting 
on this point, the Minister of Finan-
ce explained that, although it se-
ems that real growth is being lowe-
red, «the absolute number remains 
higher, since the increase in 2022 
was much higher».

Regarding the level of inflation, 
the IMF predicts that the 2022 fi-
nancial year will close with a figure 
of 5.3%, while the budgets presen-
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«This level of inflation 
[5.3%] fits into the range 
that the Executive 
predicted and, in fact, is 
in the lower part»

«The effect [of the 
increase in light] will not 
be excessively significant; 
it will change one or two 
tenths»

ERIC JOVER
FINANCE MINISTER
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