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The stations assume the costo
oil and blame the green tax

Porqueres confirms that this fact makes still

cheaper to make petrol in Andorra

Asidca points out that the increase in the price

of a barrel is due to the economic recovery

»» Fuel dispensers at a petrol station in Andorra.

‘ EL PERIODIC
ESCALDES-ENGORDANY

[7] @PeriodicAND

ndorran service stations

have had little effect on the
increase in oil prices on the

nal price of fuel. This was

stated by the president of the Asso-
ciation of Importers and Distribu-
tors of Fuels of Andorra (Asidca), Da-
vid Porqueres, who shared that this
fact had been caused by the entry
into force of the tax on hydrocar-
bons, better known with the green
rate. «<We have found that in neig-
hboring countries, petrol stations
have had the strongest impact on
this large increase in the price of a
barrel of oil», said the president of
Asidca, who shared that in Andor-
ra they were «restrained» by the co-
incidence of this increase with the
green rate. «<We are aware that the
consumer, if the increase in taxes

caused by the government, we pass
on the whole increase in the price
of a barrel, would have had a much
strongerrise, and thatis why we ha-
ve retainedy», said the president. He
shared that this situation had also
meantthat«nAndorraitisstill che-
aper to fill the tank than in neigh-
boring countries, even compared to
low-cost stations».

In this way, Porqueres called this
context a «perfect stormy», pointing
out that in both France and Spain,
«as there was a very high price of
energy, they have stopped all the-
ir various actions that had planned
foranincreasein taxesand similar,
and in some cases they have distri-
buted energy checks, thatis, giving
money to consumers so that the ri-
se of electricity or fuel does not be-
come so cumbersome». «<Here in An-
dorra, the government had made a
decision, and instead of reviewing
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David Porqueres
PRESIDENT OF THE ASIDCA

«I[n Andorra, the
government had
made a decision and
instead of reviewing
it given the context,
it took the law and
applied it»

it given the context, it pushed for
the law and has applied it as well,
remaining so broad», criticized Por-
queres.

RISING FORECAST / As stated by the
president of the Asidca, in Andor-
rait has also been possible to obser-
ve the «sharp rise» in the price of a
barrel of oil. «In December, the bar-
rel was around 72§ and now it is at
89%» said Porqueres, who pointed
to the «economic recovery» as the
determining factor in the increase.
On the other hand, he pointed out
that it was not possible to establish
how long this upward trend would
remain, although he emphasized
that “normally, when there is mo-
re demand, oil-producing countri-
es produce more, which means that
the price goes down and stabilizes».

Thus, Porqueres found little im-
pacton the price of oil from the cur-

The struggle in
Ukraine has historical
as well as strategic
reasons

»» Historical tensions between
Ukraine and Russia have been in-
tensified in recent weeks, despite
attacks between the two countri-
es for years. After its independen-
ce from the USSR, Ukraine beca-
me ethnically divided, with about
30% of the pro-Russian popula-
tion located in the east of the co-
untry. This area has been the sce-
ne of attacks by more Russian ci-
tizens since 2014 in order to break
away from Kiev, with actions such
as the annexation of Crimea to
Russia and the declaration of the
People’s Republics of Donetsk
and Lugansk. And without a pea-
ceful resolution, intelligence war-
nings ofanaccumulation of Russi-
antroopsontheborderwith Ukrai-
ne have raised tensions, to the
point that even the United States
has moved there. But beyond the
historical and geopolitical moti-
vation, we must notignore the key
situation in Ukraine with regard to
the gaspipelinesthatsupplymuch
of the gas that Europe consumes
and that comes from Russia.

rent tension between Ukraine and
Russia, although he could not com-
pletely rule out that this could af-
fectitin the near future. In fact, so-
me companies in the financial sec-
tor pointtoa possibleupward trend
due to this conflict. JPMorgan said
in a recent report that tensions be-
tween Russia and Ukraine «will in-
crease therisk ofa significantincre-
ase this quarter», putting a ceiling
of 1508 per barrel, while Goldman
Sachs predicts a rise in prices to
1008.

But even though this increase
has not had such an impactin An-
dorra, it is clear that the cost of fi-
lling the depositis now higher than
two months ago. According to the
calculation of the president of the
Asidca, only as a result of the green
tax, «for a full 50 liters of diesel, the
consumer pays two euros more, and
1.60 eurosin the case of gasoline».=
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HOUSING

APBI calls for legal certainty to
stimulate the rental offer

Real estate owners believe that more administrative agility is needed to make the industry more attractive

MARICEL BLANCH
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n a context in which the hou- ANTONI BEA
sing problem is particularly im- PRESIDENT OF THE APBI

portant, especially after the re-
sults of the latest survey by An-
dorraResearch and Innovation (ARI)

«|tisto say that the rents
are expensive, it is like

- the former CRES - which showed that or are the Wages

that about half of the citizens con- "

sulted stated that the main concern low?. The pro_blem

was access to housing (14 points mo- should be defined»

re than the previous one), real esta- [FFEERSEERERE L.~ 0 R R B R L e | .
te owners believe that greater legal «Tenants have more

certainty and administrative agility
would make it easier to make the
sector more attractive and therefo-
re it would increase the supply of
therental park and lower the prices.
The new president of the Associ-
ation of Real Estate Owners (APBI),
Antoni Bea-will head the entity un-
til the end of the year, taking over
from Artur Homs, who has become
vice president-, considers that ma-
kes a misdiagnosis because the pro-
blem is that the problem has not
been defined. It has been said that
rents are expensive, but are they ex-
pensive or are wages low? He adds:
“Wages are too low, construction
costs are expensive, available land
is limited and the climate is quite
aggressive. The owner tries to ma-
ke a profit, but he doesn’t succeed
because it ends up being low, as the
investments are high», he assures.
It is at this point that the APBI
demands legal certainty, a security
that they do not have right now, ac-
cording to them, mainly as a result
of the decisions taken by the gover-
nment during the pandemic. «If
there is no security, many investors
will move away, because the invest-
ment must be reasonable», he said.
As an example, the landlord’s re-
presentative recalls that many ha-
ve had to bear the cost of renting so-
me commercial premises that ha-

rights than landlords, and
that should be balanced;
some measures have
harmed us»

have been frozen for many years
and there has been the impossibi-
lity of termination, but he sees with
good eyes the 10% increase in the
case of five-year contracts that expi-
redin 2019. However, «tenants have
many more rights than landlords,
and that should be balanced», alt-
hough he acknowledges that some
landlords have abused and been dis-
respectful to tenants. <Butyou can’t
criminalize an entire sector so that
afew don’t dowelly, hesaid.

STABLE RULES / About how the situati-
on is reversed, the new president of
the APBI adds that «<we need to know
what the rules of the game are and
thattheserulesarestable». Atthead-
ministrative level, the sector «could
be streamlined much more dynami-
cally», as«itislessofahassle todayto
build flats for sale than for rent». If
that were to change, «there are like-
ly tobe alotof people willing to rent
out». In this regard, Bea criticizes
the effectiveness of public housing
developments and argues that «his-
torically, the market is always more

»» The fagade of a building with flats for rent.

The illegality of the Model 720 «could be a solution and take pressure»

»» The Court of Justice of the Eu-
ropean Union (ECJ) has ended the

covered’ by the Spanish tax autho-
rities. In this sense, the president
of the Association of Real Estate

from the outset, would alot of very
important flats, and that would

ve been closed. Thus, he criticizes,
«the measures dictated by the Go-
vernment during the health crisis
have harmed us» and therefore <we
have felt like second-class entrepre-
neurs».

In addition, regarding the limi-
tation of the rise in the rental price
of the Consumer Price Index (CPI),
Bea complains that the contracts

Spanish Tax Agency’s Form 720
and declared it illegal, as has be-
come known in recent days. The
regulations required Spanish resi-
dents to declare their assets abro-
ad and, therefore, also directly af-
fected the housing problem in An-
dorra, as many of these flats are
not on the market for sale or rent

for fear of their owners being ‘dis-

Owners (APBI), Antoni Bea, stated
that «<now it will be necessary to see
how we continue in Andorra after
this sentence». Therefore, “it would
be necessary to understand how in
Andorrathese couldbe done so that
these flats could enter the sector, or
that they could be sold or put up for
rent, as thiswould be a solutionthat,

put pressure on the problem. « It
should be remembered that Form
720 was an informative statement
on the property and rights of Spa-
niards abroad to preventand com-
bat tax fraud. In this way, it aimed
to report on the accounts of finan-
cialinstitutions, rights andreal es-
tate, securities, insurance and in-
come that citizens have abroad.

efficient than the administration».

Anotherway toimprove the hou-
sing problem is to put vacant flats
on the market. In this sense, the ow-
ners consider that «the opinion on
the tax on this type of apartment
is the one that derives from the res-
ponseithashad»,inreferencetothe
fifteen properties that have faced
thisrate. =
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